N.B. The English text is an unofficial translation. In case of any discrepancies between the
Swedish text and the English translation, the Swedish text shall prevail.

Styrelsens forslag till beslut om riktad nyemission av aktier som betalning
av forvarv

The Board of Directors’ proposal regarding resolution on a directed issue of
shares as payment for an acquisition

| syfte att fullgbra Arcario AB:s forpliktelser enligt det aktiedverlatelseavtal som ingatts avseende
forvarvet av samtliga aktier i det norska bolaget Vanir Finance AS ("Férvdrvet”) foreslar styrelsen att
extra bolagsstimman den 10 januari 2024 beslutar om nyemission av hogst 2 100 000 000 aktier,

innebdrande en 6kning av aktiekapitalet med hégst 7 662 320,088195 kronor. For beslutet ska i dvrigt
foljande villkor galla.

In order to fulfil the Arcario AB’s obligations under the share purchase agreement entered into
regarding the acquisition of all shares in the Norwegian company Vanir Finance AS (the “Acquisition”),
the Board of Directors proposes that the Extraordinary General Meeting 10 January 2024 resolves on a
directed issue of a maximum of 2,100,000,000 shares, entailing an increase of the share capital by a
maximum of SEK 7,662,320.088195. For the resolution, the following terms shall apply.

1.

Ré&tt att teckna aktier ska, med avvikelse fran aktiedgarnas foretradesratt, tillkomma séljande
aktiedgare i Vanir Finance AS. Skalet till avvikelsen fran aktiedgarnas foretradesratt ar att
fullgéra bolagets forpliktelser i enlighet med aktiedverlatelseavtalet betraffande Forvarvet.

The right to subscribe for the shares shall, with deviation from the shareholders’ preferential
rights, be given to the selling shareholders of Vanir Finance AS. The reason for the deviation
from the shareholders’ preferential rights is to fulfil the company’s obligations in accordance
with the share purchase agreement regarding the Acquisition.

Teckningskursen per aktie ar 0,012 kronor. Teckningskursen har faststdllts genom
forhandlingar med de saljande aktiedgarna i Vanir Finance AS pa armlangds avstand och
motsvarar en premie om 9 procent i forhallande till stangningskursen for bolagets aktie pa
Nasdaq First North Growth Market den 1 december 2023, vilket var det datum
overenskommelse om priset naddes i forhandlingarna. Styrelsen gér dirmed bedémningen att
teckningskursen har bestamts pa sadant satt att marknadsmassigheten har sakerstallts och att
den aterspeglar marknadsforhallanden och efterfragan vid tidpunkten for 6verenskommelsen.
Den del av teckningskursen som 6verstiger kvotvardet ska tillféras den fria 6verkursfonden.

The subscription price per share is SEK 0.012. The subscription price has been determined
through negotiations with the selling shareholders of Vanir Finance AS at arm’s length and
corresponds to a premium of 9 percent to the closing price of the company’s shares on Nasdaq
First North Growth Market on 1 December 2023, which was the day on which the agreement
on the price was reached in the negotiations. The Board of Directors therefore makes the
assessment that the subscription price has been determined in such a way that market fairness
has been ensured and that it reflects market conditions and demand at the time of the
agreement. The part of the subscription price that exceeds the quotient value shall be added
to the non-restricted share premium reserve.

Teckning av de nya aktierna ska ske pa sarskild teckningslista senast den 17 januari 2024.
Styrelsen ager ratt att forlanga teckningstiden.

The shares shall be subscribed for on a separate subscription list no later than 17 January 2024.
The Board of Directors shall be entitled to extend the subscription period.
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4. Betalning for tecknade aktier ska erlaggas senast den 17 januari 2024. Styrelsen adger ratt att
forlanga betalningstiden.

Payment for subscribed shares shall be made no later than 17 January 2024. The Board of
Directors shall be entitled to extend the last day of payment.

5. Styrelsen for bolaget avser att med stéd av 13 kap. 41 § aktiebolagslagen (2005:551) lata
betalning for de nya aktierna ske mot kvittning av de fordringar som de sadljande aktiedgarna i
Vanir Finance AS har gentemot Arcario AB om sammanlagt 25200000 kronor enligt
aktiedverlatelseavtalet och den revers som utfardas med anledning av Férvarvet. Vid betalning
for de nya aktierna genom kvittning sker kvittningen genom aktieteckningen.

The Board of Directors intends to, in accordance with Chapter 13, Section 41 of the Swedish
Companies Act (2005:551), allow the subscribed shares to be paid by way of set-off against the
claims totalling SEK 25,200,000 that the selling shareholders of Vanir Finance AS have against
the company in accordance with the share purchase agreement and the promissory note issued
in connection with the Acquisition. Payment by way of set-off shall be made in connection with
the subscription of shares.

6. De nya aktierna ska medfoéra ratt till vinstutdelning for forsta gangen pa den avstamningsdag
for utdelning som infaller narmast efter det att de nya aktierna har blivit registrerade hos
Bolagsverket och inforda i den av Euroclear Sweden AB forda aktieboken.

The new shares shall entitle to dividend for the first time on the record date for dividends that
occurs closest after the new shares have been registered with the Swedish Companies
Registration Office and entered into the share register maintained by Euroclear Sweden AB.

7. Styrelsen, eller den som styrelsen utser, ska ha ratt att vidta de smarre justeringar i
ovanstaende beslut som kan visa sig erforderliga i samband med registrering vid Bolagsverket
och Euroclear Sweden AB.

The Board of Directors, or the person appointed by the Board of Directors, shall have the right
to make the minor adjustments to the issue resolution which may prove necessary in
connection with registration with the Swedish Companies Registration Office and Euroclear
Sweden AB.

Stammans beslut enligt denna punkt ar giltigt endast om det bitratts av aktiedgare representerande
minst tva tredjedelar (2/3) av saval de avgivna résterna som de pa stamman foretrddda aktierna.
Forevarande beslut ar villkorat av att stamman fattar beslut i enlighet med punkterna 7 och 9 pa denii
kallelsen féreslagna dagordningen.

The general meeting’s resolutions pursuant to this item must be supported by shareholders
representing no less than two thirds (2/3) of both the votes cast and the shares represented at the
general meeting. The resolution above is conditional upon the general meeting resolving in accordance
with items 7 and 9 of the proposed agenda in the notice.

Arcario AB

Stockholm i december 2023 / Stockholm in December 2023
Styrelsen / The Board of Directors
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