N.B. The English text is an unofficial translation. In case of any discrepancies between the Swedish text
and the English translation, the Swedish text shall prevail.

Forslag till beslut om riktad kvittningsemission av aktier
Proposal regarding resolution on a directed set-off issue of shares

Aktiedgaren Klein Invest AS (”Klein Invest”), som representerar cirka 6,6 procent av det totala antalet
aktier och roster i bolaget, foreslar att extra bolagsstimman i Arcario AB, org.nr 556668-3933
("bolaget”), beslutar om kvittningsemission av hogst 584 647 436 aktier, innebdrande en 6kning av
aktiekapitalet med hogst 2 133 217,044465 kronor. Avsikten &ar att kvittningsemissionen ska
genomforas tillsammans med férvarvet av samtliga aktier i det Vanir Finance AS och dartill hérande
beslut om emissioner av aktier, for att tillsammans minska bolagets skuldsattning och starka bolagets
finansiella stallning.

The shareholder Klein Invest AS (“Klein Invest”), representing approximately 6.6 percent of the total
number of shares and votes in the company, proposes that the Extraordinary General Meeting in
Arcario AB, Reg. No. 556668-3933 (the “company”), resolves on a directed set-off issue of a maximum
of 584,647,436 shares, entailing an increase of the share capital by a maximum of SEK
2,133,217.044465. The intention is that the set-off issue shall be carried out together with the
acquisition of all shares in Vanir Finance AS and the related resolutions on share issues, in order to
reduce the company’s indebtedness and strengthen the company’s financial position.

For beslutet ska i 6vrigt féljande villkor galla.
For the resolution, the following terms shall apply.

1. Ré&tt att teckna aktier ska, med avvikelse fran aktiedgarnas foretradesratt, tillkomma
nedanstaende tecknare som &ger ratt att teckna nedanstdende antal aktier i bolaget. De
fordringar som specificeras for respektive fordringshavare nedan har dels uppkommit till f6ljd
av laneavtal som Avarius AS, Tigerstaden AS och Modiola AS (”Langivarna”) ingatt med
bolaget, varigenom Langivarna tillhandahallit bolaget brygglan motsvarande de belopp som
framgar av respektive Langivares fordran nedan. Darutéver dr Michael Jackson och Alvaldi AB
berattigade till en ersattning motsvarande det belopp som specificeras for respektive persons
fordringar nedan mot bakgrund av konsultuppdrag avseende foretagsstyrning,
kommunikation och investerarrelationer som utforts at bolaget under 2023. Klein Invest och
fordringshavarna har, efter forhandlingar med varandra och baserat pa diskussioner med
Arcarios bolagsledning, kommit 6verens om att de aktuella fordringarna ska kvittas i sin helhet
mot det antal aktier som framgar av tabellen nedan, villkorat av stimmans beslut i enlighet
med forslaget. Skdlet till avvikelsen fran aktiedgarnas foretrddesratt ar att det anses
fordelaktigt for bolagets finansiella stallning och fortsatta utveckling att minska bolagets
skuldsattning genom en kvittningsemission av aktier.

The right to subscribe for the shares shall, with deviation from the shareholders’ preferential
rights, be given to the subscribers below that has the right to subscribe for the number of shares
in the company specified below. The claims specified for the respective creditor below have
arisen partly because of loan agreements that Avarius AS, Tigerstaden AS and Modiola AS (the
“Lenders”) have entered into with the company, whereby the Lenders have provided the
company with bridge loans corresponding to the amount specified for the respective Lender’s
claim below. In addition, Michael Jackson and Alvaldi AB are entitled to remuneration
corresponding to the amount specified for each person’s claim below due to consulting services
regarding corporate governance, communications and investor relations performed for the
company during 2023. Klein Invest and the creditors have, through negotiations with each
other and based on discussions with Arcario’s management, agreed that the claims shall be
set-off in its entirety against the number of shares specified in the table below, subject to a
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resolution by the general meeting in accordance with the proposal. The reason for the deviation
from the shareholders’ preferential rights is that it is assessed to be favourable for the
company's financial position and continued development to reduce the company's

indebtedness through a set-off issue of shares.

Fordringshavare / Creditor | Fordringsbelopp (SEK) / Antal aktier / Number of
Claim (SEK) shares

Avarius AS' 5538 461,544 461 538 462

Tigerstaden AS 576 923,076 48 076 923

Michael Jackson? 360 000 30 000 000

Alvaldi AB® 300 000 25 000 000

Modiola AS 240 384,612 20032051

Totalt / Total 7 015 769,232 584 647 436

T Ett bolag kontrollerat av bolagets styrelseledamot Kristian Lundkvist. / A company controlled by the
company’s Board member Kristian Lundkvist.

2 Styrelseordférande i bolaget. / Chairman of the Board of Directors of the company.

3 Ett bolag kontrollerat av bolagets styrelseledamot Simon Saneback. / A company controlled by the
company’s Board member Simon Saneback.

Teckning ska ske pa separat teckningslista senast den 29 februari 2024. Kvittning sker vid
undertecknande av teckningslista.

The shares shall be subscribed for on a separate subscription list no later than 29 February
2024. Set-off is made when signing the subscription list.

Betalning for aktier ska ske genom kvittning av fordringar mot bolaget. Sadan betalning genom
kvittning motsvarar en teckningskurs per aktie om 0,012 kronor. Teckningskursen motsvarar
teckningskursen i emissionerna under punkt 8 och 9 pa den foreslagna dagordningen och har
faststallts genom foérhandlingar mellan Klein Invest och fordringshavarna, baserat pa
diskussioner med Arcarios bolagsledning, mot bakgrund av att kvittningsemissionen foreslas
genomfdras som en av flera atgarder for att starka bolagets finansiella stallning tillsammans
med besluten under punkterna 7-9 pa den féreslagna dagordningen. Den del av
teckningskursen som Overstiger kvotvardet ska tillféras den fria dverkursfonden.

Payment for subscribed shares shall be made by way of set-off against outstanding claims
against the company. The payment by way of set-off corresponds to a subscription price of SEK
0.012 per share. The subscription price corresponds to the subscription price in the share issues
under items 8 and 9 of the proposed agenda and has been determined through negotiations
between Klein Invest and the creditors, based on discussions with Arcario’s management, in
light of the fact that the set-off issue is proposed to be carried out as one of several actions to
strengthen the company’s financial position, together with the resolutions under items 7-9 of
the proposed agenda. The part of the subscription price that exceeds the quotient value shall
be added to the non-restricted share premium reserve.

De nya aktierna ska medféra ratt till vinstutdelning for forsta gangen pa den avstamningsdag
for utdelning som infaller ndrmast efter det att de nya aktierna har blivit registrerade hos
Bolagsverket och inforda i den av Euroclear Sweden AB férda aktieboken.
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The new shares shall entitle to dividend for the first time on the record date for dividends that
occurs closest after the new shares have been registered with the Swedish Companies
Registration Office and entered into the share register maintained by Euroclear Sweden AB.

5. Bolagets verkstadllande direktor, eller den som denne utser, ska ha ratt att vidta de smarre
justeringar i ovanstaende beslut som kan visa sig erforderliga i samband med registrering vid
Bolagsverket och Euroclear Sweden AB.

The company’s Chief Executive Officer, or the person appointed by him, shall have the right to
make the minor adjustments to the issue resolution which may prove necessary in connection
with registration with the Swedish Companies Registration Office and Euroclear Sweden AB.

For beslut i enlighet med forslaget ovan kravs att forslaget bitrads av aktiedgare foretradande minst
nio tiondelar (9/10) av saval de avgivna rosterna som de vid stamman foretradda aktierna.

A resolution in accordance with the proposal above must be supported by shareholders representing
no less than nine tenths (9/10) of the votes cast and the shares represented at the general meeting.

Oslo i december 2023 / Oslo in December 2023
Klein Invest AS
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